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ITEM 5.   OTHER EVENTS 
 
On July  7,  1999,  Comcast  Corporation  completed  the  sale  of its  indirect 
wholly-owned  subsidiary,  Comcast Cellular Corporation  ("Comcast Cellular") to 
SBC Communications  Inc. for $361.1 million in cash and the assumption of $1.315 
billion of Comcast Cellular debt. 
 
As of  March  31,  1999,  Comcast  Cellular  provided  telephone  communications 
services pursuant to licenses granted by the Federal  Communications  Commission 
to more than 862,000  subscribers  in and around the City of  Philadelphia,  the 
state of Delaware and a significant portion of the State of New Jersey. 
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